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Since the reform and opening up, China's foreign trade continues stable 
development with the expansion of the scale of the trade, which makes a great 
contribution to the economic growth of China. On the other hand, RMB 
exchange rate has experienced changes from a dual system based on supply and 
demand, single, managed floating exchange rate to the one with reference to a 
basket of currencies, a managed floating exchange rate. In recent years, the 
RMB exchange rate moves but China's foreign trade is increasing. As a measure 
of international economic activity, it improves the balance of payments 
situation as well as promoting changes in the structure of China's export 
commodities. Historical data shows that China's export commodity structure 
has achieved a two-level changes mainly from the export of primary products to 
the export of labor-intensive products ,then to the export of capital and 
technology-intensive products, which is accompanied by changes in the RMB 
exchange rate. In this context, the study of impact of the RMB exchange rate on 
the changes of the commodity structure of China's export trade has a special 
significance. 
This paper studies the effects of real effective exchange rate on China's 
export commodity structure, mainly focusing on changes in the trend of the 
RMB on the export commodity structure. This article integrates theory with the 
actual method of analysis, and combines empirical analysis with theoretical 
studies. Firstly, the paper describes the reality of the current situation of China's 
export trade commodity structure. Secondly, we start from the theory of 
comparative advantage, and demonstrate the significance of the real exchange 
rate to measure trade’s competitiveness, and based on the perspective of the 
theory of exchange rate pass-through, we analyze the transmission mechanism 
of exchange rate changes to affect the structure of export commodities. Then, 
combined with China's historical data and information, then we reveal the 
relationship of the real effective exchange rate and the structure of export 
commodities in the long term and short term. Finally, we put forward some 
policy recommendations based on the results of the empirical analysis. 
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2005 年 7 月 21 日，中国政府宣布对汇率形成机制做进一步的重大改革，
从即日起，我国开始实行以市场供求为基础、参考一篮子货币进行调节、
有管理的浮动汇率制度。这一制度的改革使得人民币一次性升值了 2.1%，
到 2006 年 7 月 21 日人民币汇率制度改革一周年之际，汇率累计升值幅度
已经达到了 3.5%，而后人民币汇率继续呈小幅缓步上升趋势。自 2010 年 9
月以来，人民币对美元中间价已经 13 次刷新 高纪录，近一个多月的升值
幅度已经接近 1.2%。人民币汇率的调整不仅仅是制度改革的需要，同时还
































































图 1-1：1980 年—2012 年我国对外贸易额的变化（单位：亿美元） 
数据来源：根据国家统计局网站（http://www.stats.gov.cn/tjsj/ndsj/）（1980 年—1995 年数据）和 Wind


















国进出口商品总额仅为 381.4 亿美元。1988 年，我国进出口贸易总额首次
突破一千亿美元，达到 1027.9 亿美元，而到 2004 年我国进出口总额迅速扩
张到了 11544.71 亿美元，增长了 11.23 倍。2004 年—2007 年，外贸年均增
长率达 21.21%。虽然 2008 年下半年全球性经济放缓对我国外贸产生负面的
影响，导致 2009 年进出口总额年度增长率为-13.88%；但之后中国政府在金
融危机中所采取的一系列有力措施促进了外贸的恢复，而且中国的进出口
均创历史新高。2010 年 1 月至 11 月，我国进出口总额达 26772.8 亿美元，
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